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ESTD:1985

AUCTION NOTICE (SUBSEQUENT SALE)
Whereas, the Authorized Oficer of Nav Jeevan Co-op. Bank Lid,
Ulhasnagar-421003 under Securitisation & Reconstruction of Financlal Assets
and Enforcement of Security Interest Act, 2002 (SARFAESI Act) and in exercise
of powers conferred under Section 13(12) of the Security Interest (Enforcement)
Rules, 2002 issued Demand Notice dated 01/08/2019 u/s. 13(2) of SARFAESI
Act calling upon the below mentioned Borrower/Morigagor/Guarantors fo repay

| the amount of Rs. 16,03,702:25 (Rupees Sixteen Lakh Three Thousand Seven

Hundred Two & Paise Twenty Five Only) as on 31/07/2019, together with further
interest at the contractual rate plus all costs, charges and expenses stc. fill the date
of payment within 60 days from the date of sald Notice and the borrower has falled
to repay the above said amount within the specified period, the Authorized Officer
has taken over Symbolic Possession of the following Property on 09/10/2018 in
exarcise of conferred under section 13(4) of SARFAESI Act read with
Rules 8 & 9 of Security Interest (Enforcement) Rulés, 2002, thereby publishing
“Possession Notice" later on, which is now to be sold by way of Public Auction.
Notice Is hereby given to the Public in general and In particular fo the Borrower/
Mortgagor and Guarantors that the below mentioned Immovable property mortgaged
1o the Bank will be sold on “As Is Where Is, As is What is, Whatever There is and
without Recourse” basis, with the following detalls: Y
AT I TE it ¥ I o v -
DESCRIPTION OF THE PROPERTY - - Resenve) emp
All that piece & parcel of immovable registered property being| Rs. | Rs.
Residential Flat No. 104 on 1st Floor, Shiv Jagdamba Apartment,| 14.00 | 0.50
constructed on CD Plot of Block No. A-8, Room No. 45 & 48, Lakh |Lakh
C Block Road, Ulhasnagar-1, Dist. Thane, Area adm. 700 Sq.
fts. assessed under Ward No. 9, Property No. 9A1017613500

within the limits of Ulhasnagar Municipal Corporation.
(The sald building is in demolished status)
Borrower: Mr, Jitendra Sureshkumar Shrivastava Co-borrower: Smt. Priti

Jitendra Shrivastava
Guarantors: (1) Mr. Dnyaneshwar Atmaram Shinde (1f) Mr. Vijay Harl Pal

DATE & TIME OF | DATE & TIME
INSPECTION | OF AUCTION FEREDEROITION
++22.07.2026 31/07/2026 |Nav Jeevan Co-operative Bank Ltd., 2nd
11.00 a.m. to 2.00 1.30p.m.  |Floor, Bhawani Saw Mill Compound,
p.m. onwards  |Furniture Bazar, Ulhasnagar-421003
TERMS & CONDITIONS:

1. The Bid form and the terms & conditions of sale of the property can be obtained
from the place of auction on any working day between 11.00 a.m. to 4.00 p.m.

2. Compliance of KYC formalities as a condition precedent to participate in the
Auction process.

3, Duly filled in bid form In sealed envelope along with the Earnest Money Deposit
(EMD) by way of Pay Order/Demand Draft in favour of Nav Jeavan Co-op. Bank
Ltd. should reach on the Bank's address as mentioned hereinabove on or before
30/07/2026 before 4.00 p.m.

4. Tha bid amount shall be equal to andlor above the Reserve Price and during the

bidding process, the bidders shall improve fhelr further offers in multiple of Rs.
10,000/

5. The successful bidder has to deposit 25% of the highest bid amount (including
EMD) immediately on the same day or not later than next working day before 4.00
p.m. Further, balance 75% of the highest bid amount shall have to be deposited

 within next 15 days from the daté of confirmation of auction sale or such extended
period which shall be at the sole discretion of the Authorized Officer and within the
provisions of SARFAESI Act, 2002 and the Security Interest Rules, 2002.

6. Incase the successful bidder fails to pay 25% of the total bid amount as specified
in Sr. No. 5, then the EMD deposited by the successful bidder will be forfeited
and the Auction shall stand as cancelled. Further, if the successful bidder fails to
pay 75% of the total bid amount as specified in Sr. No. 5, then the 25% amount
deposited by the successful bidder will be forfelted.

7. On recsipt of the entire sale consideration within the stipulated period, the
Authorized Officer shall Issue the Sale Certificate, the sale shall be completed
theraafter, and the Bank shall not entertain any claim.

8. Al expenses related to the stamp duty, registration charges, transfer charges
and other charges in respect of registration of the properly shall be borne by the

. purchaser.

9. The EMD amount, fo the unsuccessful bidders shall be returned by the Bank on
next working day and without any interest. :

10. The particulars of Secured Assets specified in the Schedule hereinabove have
been stated to the best of the information of Authorized Officer, but the Authorized
Officer shall not be responsible/answerable for any error, misstatement o
omission in this proclamation. »

11. The Authorized Officer réserves right to accept or reject any offer/bid or postpone/
cancel the auction without assigning any reason and also o modify the terms &
conditions of Sale without prior notice.

12. The intending bidders can contact to the undersigned, Authorized Officer on

~ Phona Number 9890681035
STATUTORY NOTICE UNDER RULE 8(8) OF SARFAESI ACT, 2002

This riotice also be considered as a 15 days notice to the above said Borrowers/

Guarantors of the said loan to pay the dues in full béfore the date of sale, failing which

the secured assets will be sold on the date of Auction.

'@Nav Jeevan Co-op. Bank Lfd. |

SD/-

PLACE : ULHASNAGAR (AUTHORIZED OFFICER)

wH /-
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|, DATE :15.07.2026

NAV JEEVAN CO-OPERATIVE BANK LTD. |
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Auction of following movable machineries is scheduled by way of Public Auction on
the date mentioned against It for recovery of dues payable to Nav Jeevan Co-0p.

dated 22/068/2021 (Case'No. 264/2021) obtained by Nav Jeavan Co-op. Bark Ltd.,
Ulhasnagar-3 from Asst. Registrar, Co-op. Societies, Ulhasnagar Taluka, Kalyan
u/s. 101 of the MCS Act, 1960 & machinerles are duly attached and under Symbolic
Possession of the Recovery Officer.

Bank Ltd., Ulhasnagar-1 and in accordanice to Recovery Certificate No. 101/123/2021 |.

Sr.|  Description of the Reserve |EarnestMoney| Date of Auction
No. " Property Price | Deposit (EMD)| Time & Place
1. |Movable Machinery: As. As. 01.08.2026
16 Nos. of Automatic|34,75,000/-| 3,50,000/- @ 12.30 p.m.
Shuttle Flexible Rapier| - onwards
Looms (China made) "
GA738 width © 230 Place: Nav Jeevan
CMS with accessories Co. Op. Bank Ltd,,
thereto - along-with© 1 Bhawani Saw
Warping Machine (Indian Mills Compound,
Warping Machine with 2" floor,
accessories), Furniture Market,
Above all Machineries are : Ulhasnagar-
in Working conditions 421003
Borrower : M/s. Ramesh Textile Proprleior Mr. Ramesh Motiram Jeswanli
Guarantors: 1) Mr. Prakash Sitaldas Jeswanl 2) Mrs. Anita Ramesh Jeswan|
Amount Due: As on 30/06/2026 Is Rs. 76,26,937.60 (Rupees Seventy Six
Lakh Twenty Six Thousand Nine Hundred Thlrty Seven & Paise Sixty Only)
+ further Interest & charges at applicable rate till Its closure.

Recourse Basls",
Terms and Conditions of Auction:

Above Machineries shall not be sold below the Reserve Price and it shall be on
“As Is where Is basls, As Is what is basis, Whatever there Is basls and Without
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1. The bidder shall deposit EMD by RTGS/NEFT etc. or Demand Draft in favour of
Nav Jeevan Co-op. Bank Ltd. payable at Ulhasnagar as a condition precedent to
participate in the Auction.

.- The amount by which the bids is to be increased shall be Rs. 25,000/-.

. In the event of any disputes arising as o be amount of bid, or as to the bidder the
decislon of Recovery Officer shall be final

4. Itis mandatory that the successful bidder shall have 1o deposits 15% of the highest
bid amount immediately or within 24 hours from the date of auction. Eamest money
will be adjusted therein.

. Remaining 85% shall have to be paid within 15 days from the date of Auction,
Fallure fo deposit the amount would entall in forfelture of the whole money already

WM

o

deposited.

. All amzndant charges Including Transportation charges or any other charges shall
be borne by the Purchaser.

. The interested parties can inspect the Machinery with prior appointment on any
working day between 11,00 a.m. o 4.00 p.m. with prior appointment of undersigned
Recovery Officer.

. The Sale shall be subject fo confirmation by the District Deputy Registrar, Co-
operative’ Societies Thane.

. The Heccwafy Officer shall not be responsible for any error, mis-statement for
omission in this proctamation, The auctioneer will natify other terms & conditions at |.
the place of auction.

10.This is-also a nofice to the above Borrower / Guarantor / Asset Owner about holding

of Auction on the above-mentioned date If their outstanding dues are not paid in full.

11. The undersigned reserves its right to amend/after/modify any of the terms of Auction

and/or cancel the Auction without assigning any reasons thereto.

12.Taxes if any including GST are to be borne by the successful Bidder.

o

-3

o o

Sd/-
Place .LHhasnagnr : Mrs Resham M. Khemanl
Date :15.07.2026 (Recovery Officer)
5 . Nav Jeevan Co-op. Bank Ltd
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