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PUBLIC NOTICE FOR AUCTION FOR SALE OF
PROPERTY (SUBSEQUENT SALE)
Ulhasnagar-421003 under Securitisation & Reconstruction of Financlal Assets
and Enforcement of Security Interest Act, 2002 (SARFAES! Act) and in exerdise
of powers conferred under Section 13(12) of the Security Interest (Enforcement)
Rules, 2002 issued Demand Notice dated 17/04/2025 ws.’ 13(2) of SARFAESI
Act calling upon the below mentioned Borrower/Mortgagor/Guarantors 1o repay the
amount of Rs. 4,48,39,063.29 (Rupees Four Crore Forty Eight Lakh Thirty Nine
Thousand Sixty Three'& Paise Twenty Nine only) as on 31/03/2025, being the
amount due togetharwitt further interest therean at the contractual rate plus all costs,
charges and incidental expenses etc. till the date of payment within 80 days from the
damqsaummmpwbwmummhavewmepaymmwd
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amount within the specified period, the Authorized Officer. has taken over Symbollc
Possession of the Property on 21/07/2025 in exercise of powers conferred
under section 13(4) of SARFAESI Act read with Rules 8 & 9 of Securlty Interest
(Enforcement) Rules, 2002, thereby publishing “Possession Notice” later on,
which is now to be sold by way of Public Auction. .
Notice is hereby given to the Public in general andin particular to the Borrower/
Morigagor and Guarantors that the below mentioned property morigaged/charged to
the Secured Creditors, haSymhollcPomulonotwhimhas'beentakenbyme
Authorized Officer of Nav Jeevan Co-operative Bank Ltd., Ulhasnagar-3 (Secured
Creditor), will be sold on “AS IS WHERE IS, AS IS WHAT IS and WHATEVER
THERE IS basis, with the following details: ;

Reserve
Price EMD

Property in the name of Mr. Haresh Nandlal Matiani: All that| Rs. | Rs. |
piece & parcel of Plot of N.A. Land bearing Survey No. 370| 411.30 |41.13
(Old Survey No, 236), Area adm. OH-51R-90P+Potkharab: OH| Lakh |Lakh
-04R-10P Total OH-56R -00P/5600 Sq. mtrs.and .
(i) Patra shed construction (Rice Mil), Built up area adm. 7000

Sq. fis. (650.56 Sq. mtr) (i) One RCC Office, Built up area adm.
1200 Sq. fis. (111.52 Sq. mr.) & (jii) One Watchman Room (AC
Roof), Built up area adm, 300 Sq. fis. (27.88'Sq.mtr) 17
situated at_Village-Nagaon,, Taluka Murbad, District . "hane,
assessed in Gram Panchayat as Ghar No. 756, 759 .k 760
within the limits of Gram Panchayat Nagaon, Taluka M irbad,
along with 3 phase and single phase Electric connection
from MSEDC, Sub District Registration Murbad and District
Registration Thane, duly registered at the office of Sub
Registrar, Murbad, District Thane iead

Borrower : Mis. Sal Food & Agro Industries Prop. Mr. Haresh Nandlal Matlani
Guarantors : (i) Mrs. Prachi Haresh Matlani (il) Mr. Kishin Mulchand Chawla

Date & Time of | Date & Time of
Inspection Kists Place of Auction

Friday, 19/12/2025 Tuesday, Nav Jeevan Co-operative Bank Ltd., 2nd
10.00 a.m. t0 2.00 30/12/2025  |Fioor, Bhawani Saw Mill Compound,
p.m. 1.30 p.m. onwards | Furniture Bazar, Ulhasnagar-421003

TERMS & CONDITIONS ;-

1. The Bid form and the terms & conditions of sale of the property can be obtained
from the place of auction on any working day batween 11.00 a.m. to 4.00 p.m.

2. The intending purchaser can contact the undersigned for pérsonal inspection of
the : b e 1] \

3. Compliance of KYC formalities as a condition precedent to participate in the
Auction process. §7

4. The duly filled in bid form in sealed envelope along with the Eamest Money
Deposit (EMD) by way of Pay Order/Demand Draft of any Nationalized or
Scheduled Bank drawn in favour of Nav Jeevan Co-operative Bank Ltd. should
reach on the Bank's address at 2nd Floor, Bhawani Saw Mill Compound, Furniture
Bazar, Ulhasnagar 21003 on or before 29/12/2025 before 4.00 p.m.

Desc'rlpllon' of the Property

5. The bid price to be submitted shall be equal to and/or above the Reserve Price

and during the bidding process, the bidders who have submitted bids shallimprove

their further offers in multiple of Rs. 1,00,000/ (Rupees One Lakh Only)

6. The Sale of the property is strictly on "As is Where is” AND "Whatever There is”

7. The intending bidders is advised to make their own independent- enquiries

regarding statutory liabilities, arrears of property tax, any other claim, Electricity
dues, Govi. taxes, levies/dues and/or any other liabilities; accrued against the

. property. Such liabilities shall be. borme by. the successful bidder. The present

accrued liabilities, if any on the property is not known 1o the Bank.

8. The successful bidder has to deposit 25% of the highest bid amqunt (including

EMD) immediately on the same day or not later than next working day before 4.00

p-m. Further, balance 75%’of the highest bid amount shall have to be deposited

within next 15 days fronrthe date of confirmation of auction sale or such extended

period which shall be at the sole discretion of the Authorized Officer and within the

provisions of SARFAESI Act, 2002 and the Security Interest Rules, 2002.

9. In casa the successful bidder fails to pay 25% of the total bid amount as specified
in St. No. 8, then the EMD deposited by the successful bidder will b forfeited
and the Auction shall stand as cancelled. Further, if the successful bidder fails to
pay 75% of the total bid amount as specified in Sr. No. 8, then the 25% amount
deposited by the successful bidder will be forfeited. ' .

10. On receipt of the entire sale consideration within the stipulated pericd as
mentioned above, the Authorized Officer shall issue the Sale Certificate, the sale
shall be completed thereafter, and the Bank shall not entertain any claim.

11. All expenses related to the stamp duty, registration charges, transfer charges,
taxes, maintenance charges and other charges in respect of the property shall be
borne by the Successful bidder/purchaser.

12. The EMD amount, to the unsuccessful bidders shall be returned by the Bank on
next working day and without any interest.

13. As per section 194-1A of the Income Tax Act, 1961, TDS @1% shall be applicable
on the sale proceeds, if the sale consideration is Rs. 50.00 Lakh & above, The
successful bidder/purchaser shall deduct and deposit 1% TDS and the same shall
be deducted from the sale price of the respective property and deposit the same
with Income Tax Department. Furthermore, only 99% of the sale price is to be
remitted to the Bank. The Sale Certificate will be issued by the Bank in favour of
the Successful bidder/purchaser, only upon the receipt of Form 168, Form 26QB
and the challan evidencing the deposit of such TDS.

14. The particulars of Sacured Assets specified iin the Schedule hereinabove have
been stated 10 the best of the information of Authorized Officer/Secured Creditor,
but the Authorized Officer/Secured Creditor shall not be responsible/answerable
for any error, misstatement or omission in this proclamation. - . .

15. The Authorized Officer reserves right to accept or reject any offer/bid or postpone/
cancel the auction without assigning any reason and also to modify the terms &
conditions of Sale without prior notice. UL ke

16. The intending bidders can contact fo the undersigned, Authorized Officer on
Telephone/Cell Number 8600179722/9890681035

STATUTORY NOTICE UNDER RULE 8(6) OF SARFAESI ACT, 2002

This notice also be considered as a 15 days notice o the above said Bomower/

Morigagor/Guarantors of the said loan to paj the dues in full before the date of sale,

iﬂimmmm“wrsdassemwmhgmwmmaateof_ﬁudi?p'.w ¢

Place : Ulhasnager = llf.PrlmodB.Gupul
Lu“m 1 1211212025 ’ : (Authorized Officer) * J
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